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We have compiled the accompanying summary of the market value, performance statistics and performance results of
City of Marietta Employees Pension Plan as of September 30, 2012.  Our responsibility is to evaluate the performance
results of the investment advisors or unregistered money managers through comparisons with market indices and other
universe performance data deemed appropriate and to make observations and recommendations thereon.

We performed time-weighted rates of return calculations in accordance with standards recommended by the CFA
Institute. The calculations performed are based on information provided to us by the custodians. Our approach is to
analyze transactions reflected in the custodian statements as well as review the audited market values of the portfolio.
This provides us with a reasonable basis, not absolute, that the investment information presented is free from a
significant misstatement. We believe that our method of evaluating and measuring performance results of the Fund
provides us a reasonable basis for our observations and recommendations.

The investment information referred to above presents the market value as of September 30, 2012 and the performance
results of the investment advisors or unregistered money managers for the calendar quarter.  Based on our procedure
nothing came to our attention that would cause us to believe the information is significantly misstated however, we do
not warrant the complete accuracy of the information.

CSG, LLC does not provide tax advice to clients.  All investors with tax considerations, including the effect of UBTI
resulting from alternative investment strategies, are strongly urged to consult their tax advisors regarding such
issues.  A copy of CSG's current Form ADV Part II may be obtained by contacting the firms compliance department at
(901)761-8080.

Certain of the information contained herein:  (1) is proprietary to third party content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely.  Third party content providers are not
responsible for any damages or losses arising from any use of this information.  

Past performance is no guarantee of future results.

CSG, LLC









Total Fund Analysis













Domestic Equity Analysis









Investment Manager Analysis








































































